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Item 2.05 Costs Associated with Exit or Disposal Activities.

On February 6, 2025, BuzzFeed, Inc. (the “Company”) announced plans to reduce expenses by implementing an approximately 5% reduction in
the current workforce. The reduction in workforce is intended to streamline our news operations for HuffPost. The Company expects to recognize
restructuring charges in connection with the workforce reduction plan, including severance, outplacement services, and benefits continuation. We estimate
that the foregoing charges will range between $1.8 million to $2.0 million, and we expect the charges will be recognized and paid primarily in the first
quarter of 2025. The substantial majority of these charges will result in cash expenditures, and the reduction in workforce plan is expected to be
substantially complete by the end of the first quarter of 2025. Annual pre-tax savings are estimated to be approximately $4.0 million, which the Company
expects to realize beginning primarily in the second quarter of 2025 and beyond.

Forward Looking Statements

Certain statements in this Current Report may be considered forward-looking statements within the meaning of Section 27A of the Securities Act
of 1933, as amended, and Section 21E of the Securities Exchange Act of 1934, as amended, which statements involve substantial risks and uncertainties.
Our forward-looking statements include, but are not limited to, statements regarding our management team’s expectations, hopes, beliefs, intentions or
strategies regarding the future (including the expected benefits of our recently announced restructuring plan). In addition, any statements that refer to
projections, forecasts or other characterizations of future events or circumstances, including any underlying assumptions, are forward-looking statements.
The words “affect,” “anticipate,” “believe,” “can,” “contemplate,” “continue,” “could,” “estimate,” “expect,” “forecast,” “intend,” “may,” “might,” “plan,”
“possible,” “potential,” “predict,” “project,” “seek,” “should,” “target,” “will,” “would” and similar expressions may identify forward-looking statements,
but the absence of these words does not mean that a statement is not forward-looking. Forward-looking statements include all matters that are not historical
facts. The forward-looking statements contained in this Current Report are based on current expectations and beliefs concerning future developments and
their potential effects on us. There can be no assurance that future developments affecting us will be those that we have anticipated. These forward-looking
statements involve a number of risks, (some of which are beyond our control) uncertainties or other assumptions that may cause actual results or
performance to be materially different from those expressed or implied by these forward-looking statements.

For a discussion of such risks and uncertainties, which could cause actual results to differ from those contained in the forward-looking statements,
see our filings with the Securities and Exchange Commission (“SEC”), including, but not limited to, our most recent Quarterly Report on Form 10-Q for
the quarter ended September 30, 2024 (as filed with the SEC on November 12, 2024) and on our Current Report on Form 8-K, dated as of December 10,
2024 (as filed with the SEC on December 12, 2024). These filings are also available in the Investor Relations section of our website. Should one or more of
these risks or uncertainties materialize, or should any of our assumptions prove incorrect, actual results may vary in material respects from those projected
in these forward-looking statements. There may be additional risks that we consider immaterial or which are unknown. It is not possible to predict or
identify all such risks. We do not undertake any obligation to update or revise any forward-looking statements, whether as a result of new information,
future events or otherwise, except as may be required under applicable securities laws.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits.

Exhibit Number   Description
104 Cover Page Interactive Data File (embedded within the Inline XBRL document).
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